‘Maryland Department of Housing and Community Development
Community Development Administration/Single Family Housing
July 14, 2003

Directive 2003-3

MEMORANDUM FOR: MMP LENDER ADMINISTRATIVE CONTACTS

SUBJECT: 2003 PARTICIPATION AGREEMENT

The purpose of this Directive is to provide you with the 2003 Participation Agreement.
This Directive will also be posted on Lender On-Line.

Please have an authorized officer execute the Participation Agreement and return it to the
following address:

Maryland Department of Housing and Community Development
100 Community Place
Crownsville, MD 21032

Attn.: Ms. Jane Linnbaum
CDA/Single Family Housing

Your company cannot reserve proceeds from any new series until we have received the executed
Participation Agreement.

As always we appreciate your continued participation in MMP. If you have questions
concerning this Directive or suggestions for improvement of our Program, please contact me
directly at (410) 514-7509 or 1-800-638-7781 or mailto:phelps@dhcd.state.md.us.

Sincerely,
Tonna Phelps
Acting Director
Single Family Housing
Enclosure: 2003 Participation Agreement
iF
"Participation

Agreement-2003.doc



